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Annex 13 

to the Regulations No. 60 

of the Financial and Capital Market Commission 

of 2 May 2007  
List of Eligible ECAI and Mapping of Their Rating 

1. The following ECAI meet the Commission's requirements as eligible for calculating capital requirements for credit risk:

1.1. FitchRatings;

1.2. Standard & Poor's Ratings Services;

1.3. Moody(s Investors Service.

2. Mapping of ECAI solicited long–term ratings 
2.1. FitchRatings
	Credit quality step
	FitchRatings long–term credit rating (incl. ratings assigned by CIU)
	Corporate
	Institutions (under the CGR Method)


	Sovereign

	1
	AAA to AA–
	20%
	20%
	0%

	2
	A+ to A–
	50%
	50%
	20%

	3
	BBB+ to BBB–
	100%
	100%
	50%

	4
	BB+ to BB–
	100%
	100%
	100%

	5
	B+ to B–
	150%
	100%
	100%

	6
	CCC+ and below
	150%
	150%
	150%


2.2. Standard & Poor's Ratings Services

	Credit quality step 
	Standard & Poor's Ratings Services

long–term credit rating (incl. ratings assigned by CIU)
	Corporate
	Institutions (under the CGR Method)


	Sovereign

	1
	AAA to AA–
	20%
	20%
	0%

	2
	A+ to A–
	50%
	50%
	20%

	3
	BBB+ to BBB–
	100%
	100%
	50%

	4
	BB+ to BB–
	100%
	100%
	100%

	5
	B+ to B–
	150%
	100%
	100%

	6
	CCC+ and below
	150%
	150%
	150%


2.3. Moody(s Investors Service

	Credit quality step
	Moody(s Investors Service long–term credit rating (incl. ratings assigned by CIU)
	Corporate
	Institutions (under the CGR Method)


	Sovereign

	1
	Aaa to Aa3
	20%
	20%
	0%

	2
	A1 to A3
	50%
	50%
	20%

	3
	Baa1 to Baa3
	100%
	100%
	50%

	4
	Ba1 to Ba3
	100%
	100%
	100%

	5
	B1 to B3
	150%
	100%
	100%

	6
	Caa1 and below
	150%
	150%
	150%


3. Mapping of ECAI solicited short–term ratings 

	Credit quality step
	1
	2
	3
	4
	5
	6

	Risk weights
	20%
	50%
	100%
	150%
	150%
	150%

	Standard & Poor's Ratings Services
	A–1+, A–1
	A–2
	A–3
	B–1, B–2, B–3, C
	
	

	Moody(s Investors Service
	P–1
	P–2
	P–3
	NP
	
	

	FitchRatings
	F–1+, F–1
	F–2
	F–3
	Below F3
	
	


4. Mapping of ECAI solicited long–term securitisation credit assessments

4.1. Standardised Approach 

	Credit quality step
	1
	2
	3
	4
	5

	Risk weights
	20%
	50%
	100%
	350%
	1250%

	FitchRatings
	AAA to AA+
	A+ to A–
	BBB+ to BBB–
	BB+ to BB–
	B+ and below

	Standard & Poor's Ratings Services
	AAA to AA+
	A+ to A–
	BBB+ to BBB–
	BB+ to BB–
	B+ and below

	Moody(s Investors Service
	Aaa to Aa3
	A1 to A3
	Baa1 to Baa3
	Ba1 to Ba3
	B1 and below


4.2. IRB Approach
	Credit quality step
	FitchRatings
	Standard & Poor's Ratings Services
	Moody(s Investors Service
	Risk weighting

	
	
	
	
	A
	B
	C

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	1
	AAA
	AAA
	Aaa
	7%
	12%
	20%

	2
	AA
	AA
	Aa
	8%
	15%
	25%

	3
	A+
	A+
	A1
	10%
	18%
	35%

	4
	A
	A
	A2
	12%
	20%
	35%

	5
	A–
	A–
	A3
	20%
	35%
	35%

	6
	BBB+
	BBB+
	Baa1
	35%
	50%
	50%

	7
	BBB
	BBB
	Baa2
	60%
	75%
	75%

	8
	BBB–
	BBB–
	Baa3
	100%
	100%
	100%

	9
	BB+
	BB+
	Ba1
	250%
	250%
	250%

	10
	BB
	BB
	Ba2
	425%
	425%
	425%

	11
	BB–
	BB–
	Ba3
	650%
	650%
	650%

	Below 11
	Below BB–
	Below BB–
	Below Ba3
	1 250%
	1 250%
	1 250%


5. Mapping of ECAI solicited short–term securitisation credit assessments

5.1. Standardised Approach 

	Credit quality step
	1
	2
	3
	All other ratings (credit assessments)

	Risk weights
	20%
	50%
	100%
	1250%

	FitchRatings
	F–1+, F–1
	F–2
	F–3
	Below F–3

	Standard & Poor's Ratings Services
	A–1+, A–1
	A–2
	A–3
	Below A–3

	Moody(s Investors Service
	P–1
	P–2
	P–3
	NP


5.2. IRB Approach
	Credit quality step
	FitchRatings
	Standard & Poor's Ratings Services
	Moody(s Investors Service
	Risk weights

	
	
	
	
	A
	B
	C

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	1
	F–1+, F–1
	A–1+, A–1
	P–1
	7%
	12%
	20%

	2
	F–2
	A–2
	P–2
	12%
	20%
	35%

	3
	F–3
	A–3
	P–3
	60%
	75%
	75%

	All other ratings (credit assessments)
	Below F3
	Below A3
	Below P3
	1 250%
	1 250%
	1 250%
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