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Unofficial translation

In effect as of 17.05.2007
Published in the Official Gazette Latvijas Vēstnesis No. 78 of 16.05.2007. 

With amendments: 

Decision No. 175 of the Board of the Financial and Capital Market Commission of 14.12.2007 (Minutes No. 51, p. 4. p.)

(published in Latvijas Vēstnesis No. 203 on 19.12.2007, effective as of 20.12.2007)

Riga, 2 May 2007
         Regulations No. 62          

   







                        (min. No. 19, p. 2)
Regulations on the Compliance with Restrictions on Exposures 
Issued in accordance with Paragraph six of Article 508 of the Credit Institution Law and paragraph four of Article 122 of the Law on the Financial Instruments Market 

I. General Provisions 
1. The Regulations determine the procedure for the calculation of requirements regulating activities of banks set out in Article 35 (1), Clause 3, as well as Articles 39, 40, 42 and 43 of the Credit Institution Law and requirements regulating activities of investment firms set out in Article 122 of the Law on the Financial Instruments Market. Banks and investment firms (hereinafter ( the institution) shall comply with provisions of these Regulations on an individual basis.

2. Terms in these Regulations are used in the same meaning as in the Regulations No. 60 of the Financial and Capital Market Commission On the Calculation of Minimum Capital Requirements (hereinafter - CMCR Regulations) of 2 May 2007.

3. The Regulations are binding on banks registered in the Republic of Latvia and those Latvia-registered investment firms to which provisions of capital adequacy requirements are applicable in accordance with Article 121 of the Law on the Financial Instruments Market in view of conditions referred to in Article 1191 hereof.

4. The institution shall comply with restrictions on exposures referred to in Paragraph 1 thereof on a regular basis. If exposures subject to exposure restrictions exceed above- mentioned restrictions, the institution shall notify the Financial and Capital Market Commission (hereinafter – the Commission) of it without delay, enclosing an action plan for revolving the compliance with limits the deadline of which shall be agreed with the Commission.

5. Unless otherwise stated, exposures shall be evaluated in accordance with Regulations No. 46 of the Financial and Capital Market Commission of 24 February 2006 On the Preparation of Annual Reports and Annual Consolidated Accounts for Banks, Investment Brokerage Firms and Investment Management Companies.

II. Compliance with Restrictions on Exposures

6. The following shall be deemed exposures of institution: transactions reported in balance sheet asset and off-balance sheet items and derivatives referred to in Paragraphs 89, 90 and 92 of CMCR Regulations, without considering the risk weighting or the adjustment rate, except:

6.1. exposures that pursuant to the provisions of CMCR Regulations constitute reduction in own funds;

[With amendments made by the Decision No. 175 of the Board of the Financial and Capital Market Commission of 14.12.2007; taking effect as of 20.12.2007.]
6.2. claims resulting from purchase or sale of foreign currencies in the course of ordinary settlements where the institution has already fulfilled its obligations, but has not yet received the counter-party's payment and no more than two business days have elapsed after the payment by the institution (such claims shall be deemed exposures as of the third business day);

6.3. claims resulting from purchase or sale of securities in the course of ordinary settlements where the institution has already made the payment or delivered the securities, but has not yet received securities or payment from the counter-party and no more than five business days have elapsed after the payment or delivery of the securities (such claims shall be deemed exposures as of the sixth business day).

7. Exposure value shall be evaluated as follows:

7.1. for transactions reported in the balance sheet asset items referred to in Paragraph 89 of CMCR Regulations – at carrying amount of the transaction;

7.2. for transactions reported in the off-balance sheet items referred to in Paragraph 90 of CMCR Regulations – at residual value of the transaction, i.e. off-balance sheet item value reduced by the provisions made without considering the adjustment rate;

7.3. for derivatives referred to in Paragraph 92 of CMCR Regulations, – at exposure value calculated by one of the methods outlined in Part 2 of Appendix I to CMCR Regulations.

8. By way of derogation from the provisions of Paragraph 7, the institution which calculates the capital requirement for position, settlement and counter-party credit risk regarding exposures on the trading book pursuant to Parts 1-3 of Article 3 of Chapter II of CMCR Regulations, or upon the Commission’s authorization to use internal models, the total exposure value in non-trading book to client (counter-party) shall be calculated in accordance with Paragraph 7 thereof but the exposure value in the trading book to the client concerned shall be calculated as the total of following values:

8.1. the difference between total net long and net short positions in financial instruments issued by the client, where this difference is positive. The net position in each financial instrument shall be calculated in accordance with Part 1 of Article 3 of Chapter II of CMCR;

8.2. the net position in debt securities and equity issued by client arising in the course of underwriting of these securities. Net underwriting position is underwriting position of the respective security reduced by securities that have been already placed on the market or assigned to a third person for underwriting;
8.3. the value of exposures to a client (a group of connected clients) subject to settlement and counter-party risk included in the trading book, which has been calculated pursuant to Article 3 (2 or 3) of Chapter II of CMCR Regulations. Determining such exposure value pursuant to Paragraph 236 of CMCR Regulations, only the credit risk Standardised Approach shall be applied. 
9. If the institution is involved in the underwriting of client debt securities and equity, it shall develop and comply with the internal control and supervision procedures of such transactions in the period between the day of undertaking of obligations and the first business day of underwriting process.

10. The value of exposures subject to exposure restrictions on a single client is comprised of total exposures in the non-trading book and trading book arising from transactions with the client concerned referred to in Paragraph 7 thereof, if the institution is exempt from the obligation to calculate the capital requirement for position, settlement and counter-party credit risk regarding exposures in the trading book. If the institution calculates the capital requirement for position, settlement and counter-party credit risk regarding exposures in the trading book, the value of restrictions on exposures to a single client is comprised of total exposures in the non-trading book arising from transactions with the client concerned referred to in Paragraph 7 thereof and exposures in the trading book arising from transactions referred to in Paragraph 8 thereof.

11. The value of exposures subject to exposure restrictions to a group of connected clients is the total value of exposures to all clients included in the group summed up.

12. The value of exposures subject to exposure restrictions to persons related to the institution is the total value of exposures to all such persons.

13. Where the institution’s exposure to a client which is explicitly, unconditionally and directly is guaranteed by a third party, such an exposure may be deemed an exposure to the third party issuing the guarantee, rather than an exposure to the client provided that all the following conditions are met:

13.1. the guarantee is recognized suitable for reducing credit risk in accordance with the provisions of Appendix III of CMCR Regulations;

13.2. where the exposure and guarantee are denominated in different currencies, the value of exposure deemed to be covered shall be calculated in accordance with the provisions on the treatment of currency mismatch for unfunded credit protection laid down in Appendix III of CMCR Regulations;

13.3. cases of a mismatch between the maturity of the exposure and the maturity of the protection shall be treated in accordance with the provisions on the treatment of maturity mismatch laid down in Appendix III of CMCR Regulations;

13.4. in case the exposure to a client is partially protected by a third person’s guarantee, the protected part may be treated as collateralised exposure pursuant to the provisions of Appendix III of CMCR.

14. Exposure restrictions shall not apply to the following exposures:

14.1. claims on central governments and central banks, regional and local governments of the Member States reported in asset items, provided that the risk weight of 0% is applied to the unsecured exposures to such central governments, central banks, regional and local governments of the Member States under the provisions of Standardised Approach for the calculation of credit risk capital requirement pursuant to CMCR Regulations;

14.2. claims on multilateral development banks and international organizations reported in asset items, provided that the risk weight of 0% is applied to the unsecured exposures to such multilateral development banks and international organizations under the provisions of Standardised Approach for the calculation of credit risk capital requirement pursuant to CMCR Regulations;

14.3. claims which are explicitly, unconditionally and directly guaranteed by central governments, central banks, international organizations or multilateral development banks, regional and local governments of the Member States reported in asset items, provided that the risk weight of 0% is applied to the unsecured exposures to such central governments, central banks, regional and local governments of the Member States, international organizations or multilateral development banks under the provisions of Standardised Approach for the calculation of credit risk capital requirement pursuant to CMCR Regulations;

14.4. other exposures to central governments, central banks, international organizations or multilateral development banks, regional and local governments of the Member States provided that the risk weight of 0% is applied to the unsecured exposures to such central governments, central banks, regional and local governments of the Member States, international organizations or multilateral development banks under the provisions of Standardised Approach for the calculation of credit risk capital requirement pursuant to CMCR Regulations, or exposures guaranteed by such central governments, central banks, international organizations or multilateral development banks;

14.5. exposures to central governments or central banks reported in asset items, which do not fulfil the provisions of Paragraph 14.1 thereof but are denominated  and financed in the national currency of the relevant country;

14.6. exposures to other  institutions with a  residual maturity below one year if such exposures do not constitute own funds of such institutions;

14.7. 80% of exposures to institutions of Member States and institutions of States referred to in Appendix V of CMCR Regulations with a residual maturity over one year but not exceeding three years, if such exposures do not constitute own funds of such institutions;

14.8. covered bonds, which meet provisions of Appendix II, Article 1, Paragraph 12 of CMCR Regulations, (100–RW) percent of bond value, where RW is a risk weight that shall be assigned to covered bonds pursuant to Paragraph 12.4 of Appendix thereof;

14.9. by authorization of the Commission, exposures to subsidiaries of the institution, its parent undertaking or subsidiaries of parent undertaking if the institution is subject to consolidated supervision exercised by the Commission or a supervisory authority of another Member State, or a foreign supervisory authority in such foreign country where the supervision on a consolidated basis has been exercised under provisions equivalent to those as stated in the European Parliament and the Council Directives 2006/48/EC and 2006/49/EC;

14.10. investments in share capital or subordinated capital of insurance or reinsurance undertakings, if they do not exceed 40% of institution’s own funds;

14.11. loans that are fully secured with a mortgage on residential property registered in the Land Register, if the borrower and mortgagor is one and the same natural person who occupies, will occupy, or lets the said estate and the loans meet the provisions of  Appendix II, Article 1, Paragraph 9.3 of CMCR Regulations, as well as financial leasing transactions where the institution keeps the property rights to the residential property that is or will be occupied, or is leased by the applicant for leasing until he/she buys out the property – 50% of the market value of the residential property, or the value of this residential property determined by licensed or certified real estate valuator or valuators at least once a year;

[With amendments made by the Decision No. 175 of the Board of the Financial and Capital Market Commission of 14.12.2007; taking effect as of 20.12.2007.]
14.12. 50% of the value of the exposures included in off-balance sheet items referred to in Paragraph 90.3 of CMCR Regulations;

14.13. exposures included in off-balance sheet items with 0% adjustment rate (see Paragraph 90.4 of CMCR Regulations), if the agreement between the institution and the respective client or group of connected clients stipulates that it will be executed only if the exposure restrictions are not exceeded as a result of such execution;

14.14. 80% of the value of the exposures to regional and local governments of Member States or the value of exposures which are collaterised with a guarantee or securities issued by the regional and local governments of Member States, provided that a 20% risk weight is assigned to those exposures pursuant to the provisions of Appendix II, Article 1, Paragraph 2 of CMCR Regulations;

14.15. exposures collaterised with securities of those central governments, international organizations, multilateral development banks, regional and local governments of Member States to which claims the risk weight of 0% is applied under the provisions of Standardised Approach for the calculation of credit risk capital requirement pursuant to CMCR Regulations;

14.16. exposures secured by time deposit placed for a definite period of time with a bank, credit institution of its parent undertaking or subsidiary (credit institution) or a deposit certificate issued by mentioned credit institutions, or any other equivalent financial instrument in the actual possession of the respective institution. The residual maturity of such time deposit shall be equal to or longer than the residual maturity of the claim in question; 

14.17. exposures secured by securities other than those referred to in Paragraph 14.15 but meet the following conditions:

14.17.1. securities are quoted on a regulated market thus allowing establishment of an objective market price  of securities for their valuation;

14.17.2. the market value of securities exceeds the value of exposure, i.e. the value of collateral is at least:

14.17.2.1. 150% of the value of exposure if the collateral is in the form of debt securities issued by institutions, central and local governments, except those referred to in Paragraph 14.16 thereof,

14.17.2.2. 250% of the value of exposure if the collateral is in the form of shares,

14.17.2.3. 200% of the value of exposure in case of other securities;

14.17.3. maturity of such underlying exposures does not exceed residual maturity of securities transferred as collateral;

14.17.4. securities do not constitute the own funds of the institution.

15. The institution shall apply exemptions referred to in Paragraphs 14.15–14.17 only in cases where the respective financial collateral is recognized as eligible collateral for credit risk mitigation  pursuant to the provisions of Appendix III of CMCR Regulations.

[With amendments made by the Decision No. 175 of the Board of the Financial and Capital Market Commission of 14.12.2007; taking effect as of 20.12.2007.]

16. For the purposes of Paragraph 14 of Regulations, the term “guarantee” shall include credit derivatives recognized eligible under Chapter II, Article 2, Paragraph 4 of CMCR Regulations and Appendix III thereof other than credit linked notes.
17. The institution, which considers collateral for determining restrictions on exposures, shall analyze issuers of collateral regarding potential concentration risk and if necessary take action for concentration risk mitigation. 

18. Use of the forms of collateral referred to in Paragraphs 14.15(14.17 thereof is not permitted on a regular basis only for the part of exposure that exceeds restrictions on exposures with the purpose to fulfil compliance with restrictions. 

19. Compliance with restrictions on exposures shall be calculated as the ratio of the total exposures to a client (a group of connected clients) or persons related to the institution to total equity of Tier 1 and Tier 2 reduced by the positive total amount included in it as stated in Paragraph 343.7 of CMCR Regulations from which the own fund reduction is deducted pursuant to Paragraphs 348.1(348.5 of CMCR Regulations.

20. The institution which calculates and complies with the capital requirement for position, settlement and counter-party credit risk, upon the Commission’s authorization, may calculate restrictions on exposures by establishing the ratio of the total exposures to a client (a group of connected clients) or persons related to the institution to own funds referred to in Paragraph 19 thereof, supplemented by the used Tier 3 capital.

21. The institution, which calculates and complies with the capital requirement for position, settlement and counter-party credit risk, upon the Commission’s authorization, may exceed limits on exposures arising from transactions on the trading book, if the following conditions are met at the same time:
21.1. the ratio of total of exposure on the non-trading book to the client (the group of connected clients) to the own funds calculated in accordance with Paragraph 19 does not exceed the limits on exposures, but excess arises entirely from exposures on the trading book;

21.2. the institution’s own funds as laid down in Paragraph 20 thereof are sufficient  to cover also the additional capital requirement on the excess in respect the limits calculated pursuant  Paragraph 23;

21.3. where 10 days or less have lapsed since the excess occurred over the limits on exposures to the client (the group of connected clients), the total trading book exposure to the client (the group of connected clients) in question shall not exceed 500% of the institution’s own funds laid down in Paragraph 20;

21.4. where the total amount of any excesses that have persisted for more than 10 days shall not exceed 600%  of the institution’s own funds laid down in Paragraph 20;

21.5. the institution shall report to the Commission every three months all cases where the limits on exposures have been exceeded, including information identifying the client  or clients of the group of connected clients concerned and the amount of the excess.

22. The amount of the excess referred to in Paragraph 21 shall be calculated as the excess of total exposures on the non-trading and trading book to the client (the group of connected clients) exceeding over 25% of own funds laid down in Paragraph 20. 

23. Capital requirements for excess shall be calculated as follows:

23.1. the exposure on the trading book to the client (the group of connected clients) shall be selected starting with those exposures which attract the highest degree of specific risk in the calculation of specific risk requirement, or a highest  risk weight  in the calculation of capital requirement for counter-party or settlement risk pursuant to Chapter II, Article 3, Parts 1 or 2, and 3 of CMCR Regulations. Exposures shall be selected in a descending order of the above risk weight or a degree of risk, until their total sum is equal to the excess amount laid down in Paragraph 22 thereof;

23.2. where the excess has not persisted for more than 10 days, the additional capital requirement for the selected exposures shall be calculated as 200% of total amount of capital requirements for specific risk of such exposures or capital requirements for counter-party and settlement risk;

23.3. where the excess has persisted for more than 10 days, the additional capital requirement for the selected exposures shall be calculated as the total sum of the capital requirements for specific risk or capital requirements for counter-party and settlement risk multiplied by the corresponding factor in column 2 of table 1 below. The total amount of exposures included in the excess shall be established in ascending order of the weighted rate risk or degree of risk.

Table 1. Factors to be used in the calculation of capital requirement for excess of exposure limits 

	Excess over the limits on the basis of own funds 
	Factors

	Up to 40%
	200%

	From 40% to 60%
	300%

	From 60% to 80%
	400%

	From 80% to 100%
	500%

	From 100% to 250%
	600%

	Above 250%
	900%


24. When determining the period of existence of the excess, the institution must not take into account those exposures exceeding limits that have been temporarily transferred to another company, or other similar artificial transactions with another company if transactions in question have been carried out only for the purposes to reduce the period of the existence of position of excess.

III. Procedure for Obtaining Commission’s Authorization

25. In order to obtain authorization from the Commission referred to in Paragraph 14.9 thereof which allows not to apply exposure restrictions on exposures to subsidiaries of the institution, its parent undertaking or subsidiaries of parent undertaking if the institution is subject to consolidated supervision, the institution shall submit to the Commission an application in writing enclosing the latest approved annual or interim balance sheet, profit or loss account and the institution’s policy or procedures for exposure control, which impose restrictions on exposures and control thereof over the mentioned undertakings and within the framework of a consolidation group.

26. In order to obtain authorization from the Commission referred to in Paragraph 21 thereof regarding the excess of limits on exposures arising from transactions on the trading book, the institution shall submit to the Commission an application, including the following documents:

26.1. a description of objectives of excess of limits and their compliance with the institution’s strategy;

26.2. the policy or procedures for control over exposures of constituent excess and related market risk management as well as supervisory procedures for the respective positions of exposure exceeding limits;

26.3. a description of information system, which shall enable calculating of the additional capital requirement for excess, and identify and book exposures referred to in Paragraph 24 thereof;


26.4. a description of financial instruments of constituent excess and description of counter-parties, the structure of exposure limits;

26.5. other additional information which the institution regards as appropriate to submit to the Commission.

IV. Procedure for Compiling Reports

27. The institution shall compile the following reports:

27.1. Report on Large Exposures (form UPDK 0651287; Appendix I);

27.2. Report on Exposures to Persons Related to the Institution (form UPDK 0651288; Appendix II);

27.3. Report on Large Exposures Exempt from Restrictions on Exposures (form UPDK 0651289; Appendix III).

28. The institution, which calculates and complies with the capital requirement for position, settlement and counter-party risks and has obtained authorization to exceed exposure restrictions, pursuant to provisions of Paragraph 21 thereof, shall additionally compile the following reports:

28.1. Report on the Additional Capital Requirement for Excess of Exposure Limits (form UPDK 0651290; Appendix IV);

28.2. Report on Cases of Excess of Exposure Limits in the Reporting Period (form UPDK 0651291; Appendix V).

29. In reports on the compliance with restrictions on exposures, figures shall be reported as whole thousands of lats or as percentages with an accuracy of two digits behind the comma. 
30. In the reports referred to in Paragraphs 27.1, 27.3, 28.1 and 28.2, the number of the client (the group of connected clients) shall be made up as follows:

30.1. for  a client – as the client’s ordinal number (without any punctuation or spacing) in the respective report;

30.2. for a member of a group of  connected clients – each member of the group of connected clients is assigned one and the same ordinal number (without any punctuation or spacing) in the respective report, which conforms to the ordinal  number of the group in the report;

30.3. for a parent undertaking of institution, subsidiaries, other subsidiaries of parent undertaking, the number "99" is assigned.

31. The following information shall be included in the reports on exposures per each client:

31.1. for a legal person – the full name of the registered undertaking, the code of the place of registration in accordance with the international standard for Country Codes ISO 3166 Country and Their Territory Codes: Part 1: Country Codes and the registration number with the respective register (for residents – in the Republic of Latvia, for non-residents – in the respective country);

31.2. for natural persons – name, surname, the code of the place of registration in accordance with the international standard ISO 3166 Country and Their Territory Codes: Part 1: Country Codes and the identity number or similar number which allows for explicit identification of the respective person.

32. When compiling the reports referred to in Paragraph 27, exposures on the non-trading book and trading book, if the institution is exempt from the obligation to calculate the capital requirement for position, settlement and counter-party risks in the trading book, shall be reported by the following groups:

32.1. credits – loans, overdrafts on settlement accounts, financial leasing, factoring, deposits with a credit institution other than the reporting credit institution and other essentially similar transactions;

32.2. investments – debt securities, holdings in the share capital and subordinated capital of companies, liabilities resulting from underwriting transactions and other transactions in clients' securities;

32.3. guarantees and other liabilities on the client's behalf – sureties issued by the company to a third party on behalf of the client, as well as other liabilities on the client's behalf where the client is entitled to demand honouring of such liabilities;

32.4. other exposures – claims resulting from the over-the-counter derivatives, marginal deposits in stock exchanges and other regular or forward claims on the client.

33. The Report on Large Exposures shall be compiled in accordance with the following requirements:

33.1. the report shall include large exposures, i.e., exposures to a single client (a group of connected clients) exceeding 10% of own funds, in compliance with Paragraphs 13–16 thereof;

33.2. where an exposure or any part thereof is not included in the total large exposures of the client pursuant to Paragraph 13, such exposure or any part thereof that is covered by a guarantee  shall be reported in the column Transferred Exposures and shall be included in the total exposures to the client having issued the guarantee;

33.3. the total exposures to a single client (a group of connected clients) shall be related to own funds that are established in accordance with Paragraph 19 thereof or, upon the Commission’s consent, for using Tier 3 capital, in accordance with Paragraph 20 thereof. 
34. The Report on Exposures to Persons Related to the Institution shall be compiled in accordance with the following requirements:

34.1. the report shall include all exposures by the institution to persons related to the institution, except exposures to the institution’s parent undertaking or a subsidiary, or subsidiaries of parent undertaking and participation in the share capital of the companies where the institution has participation pursuant to Paragraphs 13–16 thereof;

34.2. where an exposure or any part thereof is not included in the total exposures of the person related to the institution, based on Paragraph 13, such exposure or any part thereof that is covered by a guarantee issued by another client shall be reported in the column Transferred Exposures and shall be included in the total exposures to the client having issued the guarantee;

34.3. sureties issued by a person related to the institution to another person that has used them in transactions with the institution shall be reported as indirect liabilities;

34.4. the total exposures to each person related to the institution and the total exposure to all such persons shall be related to own funds that are established in accordance with Paragraph 21 or, upon the Commission's consent for using Tier 3 capital, in accordance with Paragraph 22 thereof.


35. The Report on Large Exposures Exempt from Restrictions on Exposures shall include exposures to a single client (a group of connected clients) referred to in Paragraphs 14.5–14.14 and 14.17 which are excluded from the total amount of exposures subject to restrictions.

[With amendments made by the Decision No. 175 of the Board of the Financial and Capital Market Commission of 14.12.2007; taking effect as of 20.12.2007.]

36. The Report on the Additional Capital Requirement for Excess of Exposure Limits shall include capital requirement for excess calculated for each client (the group of connected clients). The total amount of capital requirement for excess of all clients (group of connected clients) shall be included in the calculation of the required minimum own funds provided for in Chapter II, Article 1 (2) of CMCR Regulations.
37. The Report on Cases of Excess of Exposure Limits in the Reporting Period shall include the cases of excess of exposure limits of all clients or the group of connected clients, which have occurred in the reporting period (quarter). A single client or the group of connected clients may have more than one case of excess in the reporting period and every case shall be entered into a separate row in the report. Thus more than one row in the report may have been completed for a single client (a group of connected clients).

V. Reporting Procedures 

38. The institution shall compile the Report on Large Exposures, the Report on Exposures to Persons Related to the Institution, the Report on Large Exposures Exempt from Restrictions on Exposures, the Report on the Additional Capital Requirement for Excess of Exposure Limits and the Report on Cases of Excess of Exposure Limits in the Reporting Period for the situation as of the last day of the last month of the reporting quarter and shall submit to the Commission by the 15th of the following month.

39. Reports referred to in Paragraph 38 of the Regulations shall be prepared for submission to the Commission in accordance with the Regulations for Preparing and Submitting Statistical Reports to be Submitted Electronically of 16 July 2004 approved by Decision No.156 of the Board of the Commission.

40. If the Commission ascertains that a report is compiled erroneously, the submitter of the report shall be notified thereof.  If the Commission has not set another time limit, the corrected report shall be submitted repeatedly no later than the next business day upon receipt from the Commission of the notification regarding the possibility of errors.

Reference to the European Union Directives
The Regulations contain provisions arising from:

1) Directive 2006/48/EC of the European Parliament and of the Council of 14 June 2006 relating to the taking up and pursuit of the business of credit institutions;

2) Directive 2006/49/EC of the European Parliament and of the Council of 14 June 2006 on the capital adequacy of investment firms and credit institutions.
Chairman                                                                                                                         U. Cērps

Financial and Capital Market Commission
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