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Decision of the Board of the Financial and Capital Market Commission 

No. 185

(minutes No. 35 p. 4)

Riga, 29 August 2003

On the Minimum Requirements for the Qualifications of the Chief Actuary of an Insurer 
On the basis of Article 23 of the Law on Insurance Companies and Supervision Thereof and Clauses 1 and 3 of Article 6, Clause 1 of Article 7 and Clause 2 of Article 17 of the Law on the Financial and Capital Market Commission, 

The Board of the Financial and Capital Market Commission decides: 
1. To set that a person who is the chief actuary shall be:

1.1. competent in insurance issues and have at least 3 years work experience in the financial and capital market;
a member of the professional association of actuaries. If the chief actuary of an insurer is a member of a professional organization (association) of actuaries of another country, he shall have the right to exercise the obligations of a chief actuary of that country, being a member of that professional organization (association), and this professional organization (association) of actuaries of another country must be a member of the International Actuarial Association.

2. To set that with this decision coming into effect Decision No.66 of the Board of the Financial and Capital Market Commission “on the Minimum Requirements for the Qualifications of the Chief Actuary of Life Assurance Company” (Latvijas Vestnesis, 2002 No. 39) of 1 March 2002 shall lose validity.
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