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Republic of Latvia 

Cabinet 

	22.12.2008
	Regulation nr. 1071


Regulation on unusual transaction indicator list and procedure for reporting unusual and suspicious transactions




(prot. No.94  § 32)

 

Issued pursuant to

 part 2 of article 30

 of the Law on the Prevention

 of Laundering the Proceeds

 from Criminal Activity (Money Laundering)

 and of Terrorist Financing 

 

1. These Regulations establish unusual transaction indicators and procedure for reporting unusual and suspicious transactions and approve form of the report. 

 

2. The subjects of the Law on the Prevention of Laundering the Proceeds from Criminal Activity (Money Laundering) and of Terrorist Financing (hereinafter – the Law) in accordance with the Law report without delay to the Office for the Prevention of Laundering the Proceeds from Criminal Activity (hereinafter – Control Office) about each consulted, intended (planned), notified, initiated, delayed, executed or confirmed unusual transaction, which meets at least one of the indicators of an unusual transaction set out in these regulations or about such suspicious transaction. 

 

3. The subjects of the Law shall report each transaction in the amount established by these regulations in Lats or the equivalent amount in any other currency at the exchange rate set by the Bank of Latvia on the date of transaction. If a currency involved in a transaction has no official exchange rate by the Bank of Latvia, calculations shall be based on the exchange rate published weekly on the first working day in the source of information specified by the Bank of Latvia. 

 

4. Reports on the transactions mentioned in point 2 of these Regulations shall be submitted in writing together with the covering letter disclosing documents and electronic carriers (if there are such) added. 

 

5. When the subject of the Law submits the report on paper, the form in Annex 1 to the Regulations shall be filled in, but when the subject of the Law submits the report electronically, the form in Annex 2 to the Regulations shall be filled in. The form in Annex 2 to the Regulations shall be filled in by Excel program. 

 

6. When filling in the form of the report in Annex 1, there is no information for any of the field groups, it shall be marked by "Z". When filling in the form of the report in Annex 2, there is no information for any of the field groups, it shall remain blank. 

 

7. When sending the report and the required additional information to the Control Office the subjects of the Law shall ensure submitting it personally or by authorized person in such a manner that content of the report and required additional information do not become known to other persons. 

 

8. Transaction shall be considered unusual when it meets at least one of the following indicators: 

8.1. regarding all the subjects of the Law – transaction where one of the parties is a person suspected of committing a terrorist act or of participation therein and is included on the list of persons regarding which the Control Office has informed the subjects of the Law and their supervisory and control authorities;

8.2. regarding credit institutions:

8.2.1. cash transaction in the amount of 40 000 lats and more (except disbursement of salaries, pensions and social benefits, credits and interbank transactions); 

8.2.2. a transaction in the amount of 1000 lats and more, where coins or banknotes of a low par value are exchanged for banknotes of a higher denomination (or vice versa) or for other banknotes of the same denomination; 

8.2.3. a client withdraws 40 000 lats and more in cash using credit cards or other payment cards within a period of a month; 

8.2.4. a client sells or purchases foreign currency in cash without opening an account in the amount the equivalent of which is 5000 lats and more; 

8.3. regarding insurance merchants, private pension funds and insurance intermediaries – insurance premium installments or investments in a pension plan by a legal person, association or other unity (for example, foundations, investment funds, trusts, natural or legal person groups or their representatives formed on the basis of a contract or verbal agreement) being located, formed or founded in a tax free or low tax country or territory named by the Cabinet of Ministers, and the amount of the premium is 25 000 lats and more; 

8.4. regarding investment broker companies and credit institutions – for services received and in transactions in transferable securities,  a client of a credit institution or brokerage company pays by making a single payment in cash the amount of which is 10 000 lats and more; 

8.5. regarding organizers of lottery and gambling: 

8.5.1. a client wins 5000 lats and more; 

8.5.2. a client obtains the means for participation in a game in the amount of 5000 lats and more; 

8.5.3. in order to obtain the means for participation in a game a client exchanges currency equivalent to the amount of 5000 lats and more; 

8.6. regarding capital companies that buy and sell foreign currency in cash – a client buys or sells foreign currency equivalent to the amount of 5000 lats and more; 

8.7. regarding money remittance and transfer services providers entitled to provide such services (excluding credit institutions) – transaction in the amount of 25 000 lats and more when providing transferring or remitting services; 

8.8. regarding sworn auditors, sworn auditor companies (within the framework of audit  volume and sampling) tax advisors, external accountants – when in the accountable period client has received a loan from natural persons (including capital company owner) 40000 lats or more in cash (for owner of the capital company – when loans to the capital company in cash exceeds the amount of dividends received for 40000 lats or more); 

8.9. regarding sworn notaries: 

8.9.1. client deposits cash in the amount of 10000 lats and more; 

8.9.2. when officiating in accordance with the Notariate Law a consultation is given or a verification of a transaction complying with at least one indicator of the unusual transactions named in these regulations is made, and it refers to the actions named in the point 4 of the first part of Article 3 of the Law; 

8.10. regarding sworn advocates and other independent legal services providers: 

8.10.1. a client deposits or receives cash in the amount of 10000 lats and more, authorizing to perform financial intermediation; 

8.10.2. a consultation is given in regard to the transaction complying with at least one indicator of the unusual transactions named in these regulations and referring to the actions named in the point 4 of the first part of Article 3 of the Law; 

8.11. regarding merchants dealing with real estate trading or intermediation in such trading:

8.11.1. a client purchasing real estate concludes an agreement that foresees payment in one or several installments in cash in the amount of 15000 lats and more; 

8.11.2. a client concluding agreement on cooperation for real estate purchase pays to the merchants cashier cash in the amount of 20000 lats and more; 

8.12. regarding merchants dealing with car trading or intermediation in such trading – client purchasing a car pays cash in one or several installments in the amount of 20000 lats and more; 

8.13. regarding merchants dealing with precious metals, precious stones and articles thereof: 

8.13.1. a client purchasing precious metals, precious stones and articles thereof pays cash in the amount of 10000 lats and more; 

8.13.2. a client sells or offers for sale precious metals, precious stones and articles thereof for the price not exceeding 50% of the market value determined according to the rate named by the Bank of Latvia. 

 

9. Cabinet Regulation No. 127 of 20 March 2001, Regulations on List of Elements of Unusual Transactions and Procedure for Reporting (Latvijas Vēstnesis, 2001, No. 48) is considered ineffective. 

10. Regulations become effective on 1 January 2009. 
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Annex 1

Cabinet 

Regulation No 1071

22 December 2008

 

Report on unusual or suspicious transaction

(to be filed in paper form)

 

Sections I, II, III, VI and VII are filled by all rapporteurs
	I
	 Information on the subject of the law 

	 1. The subject of the Law
(natural persons' name and surname or legal persons name)
	  

	 2. Registration number or personal identification number
	  

	 3. Compiler's name, surname, phone number
	  

	 4. Reporting date
	  
	 5. Number of the report
	  

	
	
	
	
	


 

	II
	 Transaction data

	 1. Transaction place (institution)
	  

	 2. Transaction date (dd.mm.yyyy)
	  
	 3. Date of the last transaction (in case of several conjoint transactions) (dd.mm.yyyy)
	  

	 4. Unusual transaction's indicator number according to Cabinet Regulation No 1071 of 22 December, 2008
	  
	 5. Indicator for Suspiciousness 
	  

	 6. Status of transaction (underline appropriately)
	           Planned                        Declared                       Consulted
          Initiated                      Confirmed      The subject of the Law
          Postponed                    Done                          refrained
                                                                                Other__________

	 7. Transaction type
	  

	 8. Transaction amount (00 000,00)
	  
	 9. Currency (3-letter code)
	   

	 10. Special notes
(underline as necessary)
	 Subject of the law 
Has refrained from execution of transaction
	 Financing of terrorism
	 Related to politically exposed person
	 Reported to a law enforcement body as well 

	 
	 
	 
	 
	 
	 
	 
	 


 

	III
	 1) Transaction performer (for transactions without money transfer (insurance, currency exchange, prizes etc.))

2) Sender (for transactions with money transfer)

	 Bank
(for a transaction in a bank)
	 1. Bank SWIFT code (BIC code)
	  

	
	 2. Bank account number
	  

	 Legal person – transaction performer or sender
	 3. Name including abbreviation of business type at the end (SIA, AS, IK etc) 
	  

	
	 4. Registration number
	  

	
	 5. Registration country
 2-letter code according to ISO standard
	  

	
	 6. Address country 2-letter code according to ISO standard and address
	  

	 Natural person – transaction performer or sender, or authorized person of a legal entity
	 7. Name (-s)
	  

	
	 8. Surname
	  

	
	 9. Personal identity code or birth date (in form ddmmyy)
	  

	
	 10. A personal identification document country 2-letter code according to ISO standard, number, issuer and date
	  

	
	 11. Address country 2-letter code according to ISO standard and address 
	  

	
	
	
	


 

	IV
	 Money receiver (to be filled in when reporting money transfer;
not to be filled in when reporting insurance, currency exchange, winnings etc.)

	 Bank
(for a transaction in a bank)
	 1. Receiving bank SWIFT code (BIC code)
	  

	
	 2. Bank account number
	  

	 Legal person – receiver
	 3. Name including abbreviation of business type at the end (SIA, AS, IK etc) 
	  

	
	 4. Registration number
	  

	
	 5. Registration country
 2-letter code according to ISO standard
	  

	
	 6. Address country 2-letter code according to ISO standard and address 
	  

	 Natural person – transaction receiver or authorized person of a legal entity 
	 7. Name (-s)
	  

	
	 8. Surname
	  

	
	 9. Personal identity code or birth date (formed ddmmyy)
	  

	
	 10. A personal identification document country 2-letter code according to ISO standard, number, issuer and date 
	  

	
	 11. Address country 2-letter code according to ISO standard and address 
	  

	
	
	
	


 

	V
	Other participants of transaction
	 Information on other participant of transaction No.1
	Information on other participant of transaction No.2

	 Bank
(for a transaction in a bank)
	 1. Bank SWIFT code (BIC code)
	  
	  

	
	 2. Bank account number
	  
	  

	 Other legal person – participant of the transaction
	 3. Role in transaction (beneficiary, organizer etc)
	  
	  

	
	 4. Name including abbreviation of business type at the end (SIA, AS, IK etc)
	  
	  

	
	 5. Registration number
	  
	  

	
	 6. Registration country
 2-letter code according to ISO standard
	  
	  

	
	 7. Address country 2-letter code according to ISO standard address 
	  
	  

	
	 8. Notes
	  

	 Other natural person – participant of the transaction or authorized person of a legal entity 
	 9. Role in transaction (beneficiary, organizer etc.)
	  
	  

	
	 10. Name (-s)
	  
	  

	
	 11. Surname
	  
	  

	
	 12. Personal identity code or birth date (formed ddmmyy)
	  
	  

	
	 13. A personal identification document country 2-letter code according to ISO standard, number, issuer and date 
	  
	  

	
	 14. Address country 2-letter code according to ISO standard and address
	  
	  

	
	 15. Notes
	  

	
	
	
	
	


 

	VI
	Explanatory notes

	 Short notes (up to 16 symbols, including spaces).
Indicates only one most relevant: number of transactions conjoint in the report or currency to which money is exchanged, or account type (business or private) of representative of designated profession (lawyer, notary etc) or other.
	  

	 Explanatory text

(in addition to indicated data without repeating)
	  

	
	
	
	


 

	VII
	Annexes

	 Type of annex
	 Paper form
	 Excel form
	 Scanned document
	 Number of pages

	 Copy of personal identification document
	  
	  
	  
	  

	 Copy of drivers license
	  
	  
	  
	  

	 Copy of registration certificate
	  
	  
	  
	  

	 Account statement
	  
	  
	  
	  

	 Copy of agreement
	  
	  
	  
	  

	 Other _____________________
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Annex 2

Cabinet

Regulation No 1071

22 December 2008

 

Report on unusual or suspicious transaction

 (to be filed electronically)

 

                                                                                                                        Transaction information
	 Report registration data
	 Transaction information

	Control Office data
	At the Subject of the law
	

	 Control Office year (yy/..)
	Control Office number
	Control Office registration date (dd.mm.yyyy)
	Rapporteur code assigned by the control service
	 Report year (yy/..)
	 Report number
	 Report date (dd.mm.yyyy)
	 Transaction place  (institution)
(2-letter code or SWIFT)
	 Transaction status 
	 Transaction date (dd.mm.yyyy)
	Date of last transaction (dd.mm.yyyy)
	Code of transaction kind  (101 – cash deposit;
102 – cash disbursement; 
107 – transfer)
	 Unusual transaction's indicator number according to Cabinet Regulation No 1071 of  22 December, 2008
	Indicator for suspiciousness
	Currency (3-letter code)
	Transaction amount (00 000,00)

	 1
	 2
	 3
	 4
	 5
	 6
	 7
	 8
	 9
	 10
	 11
	 12
	 13
	 14
	 15
	 16

	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  


 

1.continued

 

	Sender (for transactions with money transfer) or transaction performer (for transactions without money transfer)

	 bank
	Legal person
	Natural person (sender or transaction performer, or authorized person of a legal entity)

	 1. Bank SWIFT code (BIC code)
	 1. Bank account number
	1. Legal person name including abbreviation of business type at the end (SIA, AS, IK, etc) 
	 1. Legal person registration number
	 1. Legal person registration country
(2-letter code according to ISO standard)
	 1. Legal person address country
(2-letter code according to ISO standard)
	 1. Legal person address 
	 1. Natural person name (-s)
	 1. Natural person surname
	 1. Natural person personal identity code or date of birth (ddmmyy – no dots)
	 1. Natural person personal identification document number
	 1. Natural person personal identification document issuer country (2-letter code according to ISO standard)
	 1. Natural person address country 
(2-letter code according to ISO standard)
	 1. Natural person address

	 17
	 18
	 19
	 20
	 21
	 22
	 23
	 24
	 25
	 26
	 27
	 28
	 29
	 30

	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  


 

2.continued

 

	Receiver
	 Notes

	 Bank 
	 Legal person
	natural person
(receiver or authorized person of a legal entity)
	

	 2. Bank SWIFT code (BIC code)
	 2. Bank account number
	 2. Legal person name including abbreviation of business type at the end (SIA, AS, IK etc)
	 2. Legal person registration number
	 2. Legal person registration country
(2-letter code according to ISO standard)
	 2. Legal person address country
(2-letter code according to ISO standard)
	 2. Legal person address
	 2. Natural person name (-s)
	 2. Natural person surname
	 2. Natural person personal identity code or date of birth (ddmmyy – no dots)
	 2. Natural person personal identification document number
	 2. Natural person personal identification document issuer country (2-letter code according to ISO standard)
	 2. Natural person address country 
(2-letter code according to ISO standard)
	 2. Natural person address
	 Short notes
	Explanatory text

	 31
	 32
	 33
	 34
	 35
	 36
	 37
	 38
	 39
	 40
	 41
	 42
	 43
	 44
	 45
	 46

	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  


 

3.continued

 

	 Other participant (one person only)

	  
	 Bank 
	 Legal person
	Natural person 

	 3. Role in the transaction
(real beneficiary, beneficiary or other)
	 3. Bank SWIFT code (BIC code)
	 3. Bank account number
	 3. Legal person name including abbreviation of business type at the end (SIA, AS, IK etc)
	 3. Legal person registration number
	 3. Legal person registration country
(2-letter code according to ISO standard)
	 3. Legal person address country
(2-letter code according to ISO standard)
	 3. Legal person address
	 3. Natural person name (-s)
	 3. Natural person surname
	 3. Natural person personal identity code or date of birth (ddmmyy – no dots)
	 3. Natural person personal identification document number
	 3. Natural person personal identification document issuer country (2-letter code according to ISO standard)
	 3. Natural person address country 
(2-letter code according to ISO standard)
	 3. Natural person address

	 47
	 48
	 49
	 50
	 51
	 52
	 53
	 54
	 55
	 56
	 57
	 58
	 59
	 60
	 61
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