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Decision No. 23/8

of the Board of the Financial and Capital Market Commission

 
Riga, 14 December 2001


regarding approval of the Regulations on the Procedure for Making Payments to the Fund for the Protection of the Insured

On the basis of Articles 5 - 7 and 17 and Clause 3 of Transitional Provisions of the Law on the Financial and Capital Market Commission and Article 95 of the Law on Insurance Companies and Supervision Thereof, 

The Board of the Financial and Capital Market Commission decides:

  
1. To approve the Regulations on the Procedure for Making Payments to the Fund for the Protection of the Insured (in the appendix).

  
2. To set that by the regulations specified in Clause 1 of this decision coming into effect Order No.6 of the Insurance Supervision Inspection “On Quarterly Report on Deductions to the Fund for the Protection of the Insured” of 28 January 1999 shall become invalid.

 


Deputy Chairman of 

the Financial and Capital Market Commission


J.Brazovskis 

 

REGULATIONS ON THE PROCEDURE FOR MAKING PAYMENTS TO THE FUND FOR THE PROTECTION OF THE INSURED



1. “Regulations on the Procedure for Making Payments to the Fund for the Protection of the Insured” (hereinafter – the Regulations) are prepared in accordance with the Law on the Financial and Capital Market Commission and the Law on Insurance Companies and Supervision Thereof and prescribe the procedure for making payments to the Fund for the Protection of the Insured and the procedure for the preparation and submission of the report. 

2. The Regulations shall be binding on insurance joint stock companies (hereinafter – insurer) that have concluded insurance contracts with the insurance policy holders – natural persons. 

3. Payments specified in Article 95 of the Law on Insurance Companies and Supervision Thereof to the Fund for the Protection of the Insured shall be made once quarterly by the 30th date of the month following the quarter:

3.1. life assurance companies – to the Financial and Capital Market Commission account No. 000380205 with the Bank of Latvia, code LACBLV2X;

3.2. other insurance companies – to the Financial and Capital Market Commission account No. 000380506  with the Bank of Latvia, code LACBLV2X.

 
4. Until the 30th date of the month following each quarter an insurer shall submit to the Financial and Capital Market Commission a report on gross insurance premiums received from natural persons during the previous quarter and payments to the Fund of the Protection of the Insured. 

5. The report shall be prepared in accordance with the form UPDK 0651036 (Appendix No.1). 



***

